Original "Agreement of Consolidation" Document

The following document, in which most of the owners of water rights in Grand Rapids and
Centralia upstream of the bridge, agreed to consolidate was signed on July 16, 1894, and
is recognized as the beginning of The Consolidated Water Power Company and thus CPI.
The agreement was noted in minutes and officially recorded later and sometimes one of
those dates have been given through the years as the beginning. Since the new company
was in litigation almost from the start, it is probably posssible to defend any given date.
But since most of the original water power owners signed, or had proxies sign, we recognize
the July date of this document as the beginning of the consolidation.

As explained in the preceding pages, this was not an easy birth. Even after the Supreme
Court ruling and the sales of the Nash property, some loose ends existed late into the 20th
century. These, to the best of our knowledge, have all been cleaned up.

It is on the following pages then that the beginning of Consolidated rests. At the time of
the signing, water power for milling, electricity and sawing were the main concerns. After
the turn of the century, men of great vision realized the potential for paper production and
Consolidated turned to that. As the saying goes, "the rest is history."
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"‘powera at Grand Rapids and Centralia, Wood County, Wiseonsin,

*-foeling that the water—power at said Cities would be of more value

it econsolidated and improved'upon one general plan, with referenee

to the value of the whole wgter<power, do hereby, for the purpose

of eonsdlidation, agree each with the other, and each in consider-
atirn of the agreement of the other, that we will convey all our
interest in the said lands, riparian rights and water-power,
including the dams ard mills, mill flumes, mill machiner; and
perscnal property, now in use ih eonnsction rirhﬁééid mills and
said mill machinery, except merchant-stoeck, teams, sleighs and
vagons, to a corporation to be formed and to be called, Consolidat-
gd Water Power Company, and to take in consideration of sueh
§onvoyance and for the same such share ih the stoek of sald
cqrporation as shall be apporiioned to-each of us by a board of
arbitrators, on acecount of our respeetive'aeparate interests and
ownership in said landa, riparian’;ights and water-power, smd
other property above specified, ‘

| .- The lands, riparian rights and water-power, mills, machinery
apd property olaimed to be held by sach of the undersigned, and to

s‘ﬁv

agreement has reference, are particularly de~

-

seribed in a schedule marked YA*, against the names of the

.réépe&tiVe elaimants, together with all the incumbrances to whieh

same 1s subject, and this agreement has no reference to any JZJtuyﬂ

\..«.

property owned by the subseribers hereto than such as is referred

to as the property of such subseriber in such schedule,
w

Sueh board of abbitrators shall consist of Three (3)

frb;trators, Peter Re Thom, T. W, Optbison of Appleton, Wisconsin,

'%1 -'--..' . {--' “ -~

The undersigned, owners of lands and riparian rights and wates
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and Frank T. Rusgell of Naenah, Wiséonaino

We agres 1o ablde by the decision of said board of arbitrators
and to take such amount of stoek in said corporation as sueh board
shall award to each of us on aceount of our conveyance of our
interest in said properties.

It is further understood and agreed that each of us shall use

his respective property free of rent, by paying taxes on the same

from the date of this agreement until thirty (30) days after notiae
that the corporation so to be formed wishes to take possgesaion of
said property for the purpose of improving the same, but not exceed
ing Twelve (12) months from date of the award of the arbitrators.
Bach of the parties hereto, hereby agreex, that all his atoek
in gaid corporation to be formed shall be pledged to said corpor-
ation to be formed, and that such corporation shall have a lien |
upon the same as seocurity for the payment and discharge of all
liens, mortgages and incumbrances of any kind upon the property
of such party subseribing hereto, if any.
) The oconveyamce to be made in execution of this agrsement,
shali be made when cal led for by the company to be formed, ard

shall be deeds of warranty, except as to incumbrances therein

-ap;cified, with abstraet of title.fhe£eto, and the arbitrators

shall determine what liens 6r ineumbrances or mortgages exist
against property of any of the parties to this agreement, to sescure
the satisfaction and discharge of which, the stoek of the respect-
ive owners shall be pledged to the company. |
The . said board of arbitrators shall place a separate v&lugtioh
upoh tﬁe water-whedls, shafting, machinery and mill buildings and ’

personal property of each of the undersigned, not ineluding ths
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Upon giving Twenty (20) days notiee of his option after the
publieation of the wax award of the arbitrators herein, eseh of the

undarsigned who has, upon his land or estate sold, personal

'property or water-wheels, sharting, machinery or mill buildings,

ghall have the option to keep such permonpl property, water-wheels,
shafting, machinery and mill duildings in the aggregate, and to
remove the same from the land sold, providing the same be removed
upon Sixty (60) days notice from the eompany, unless otherwise
agreed upon with said company. The same to be kept by him at the
valuation fixed upon tﬁe same by the board of arbitrator;o

Said board of arbitrators shall plaece a separate valuation
upon the water-wheels, shafting and machinery appurtenant to and
forming part of the electrie 1light plant of the Wiseconain Wood
Pulp Company, and alac upon the water-wheels, aha;ting and
machijagyhzgzurtenant tqhzzﬁrfgzming part of 22L electr light
plant of Nash Brothers* or elther of tZem, shall have the right to
exercise their option to retain or remove their elsctris light
plant, machinery, wheelas, shafting and btuilding, independently of
their other movable propertf.

The business of the corporation to be formed, and to be ecalled
Oonsolidated Water Power Company, thall be limited and confined to
the purshase and improvement of water-power and lands, the renting
aand sale of the same, and the sale o; the personal property whieh
it may receive under this agreement, and not for the purpose of
manufacturing in any of its branche;.

The expenses of the arbitration, making of surveys, and all
other expenses incidental to the eon;olidation of the said water
pewer, including fees of attorneys employed by them, shall be paid

by the said Consolidated Water Power Comipany, except that the
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raépective parties gereto, ghall, .at their own expense, furnish to
aai:d arbitrators abstracts of title to their respective propertiss,
and shall also furnish them, free of charge, all such maps and
surveys of their repsective properties as they now have‘.

Comde

Said arbitrators are hereby authorized tohews sueh other or
further surveys of sald properties to be made as in their judgment
may be proper or necessary, and to employ hydraulie engineers and
such other experts as they may deem advisabls, and also to employ
attorneys and proecurs their opinion on any question that may
arise in the course of said arbitration and to do any mnd all
other things necessary or proper to fully and fairly carry out the
purposes of such arbitration..

This agreement shall ¥m not be binding upon either or any of
the parties thereto until it is signed and executed by the
following named persons and eorporations, to witﬁ- ¥. Bs Mack,ard
Cu As Spender, Thomas E. Nash and John L. Nash, PutianKing-and
m&:{‘-&s, B, G, Chandos, and B« G« Chandos as administrator
of the Eatate of Marian L. Bensley deceased, the Wiseconsin Wood
Pulp Company -Z- ----------------------------------------------- -

aw

the Orand Rapids Water, Company, the Pioneer Wood Pulp Company,
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l.nd when so signed and executed the same shall be binding upod
each and every of said parties and their repsective legal
representatives, heirn, suecessors amnl assigna'.

IN WITNESS WHEREOF said parties have hersunto set their ixands
and seals and said corporations have sach caused these presents ‘f-o
be signed by their respective presidents and seeretatries
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therounto duly authorized and af‘fixed their reppective esorporate

=~ (SEAL)
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